.- " TOGETHER with all and singular the rights, members, hersditaments, snd appurtenances to the same belonging or in my‘w:.ﬁ
incident or appertaining, including all built-in_stoves and refrigerators, heating, air. condition 03 umbing and electrical fixtures, w
- ' .to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner;.
S gl berlﬂwﬁw intention of the parties hereto that all such fixtures and equipment, other than household furniture, be cons dﬂ:«i » part of-
e 8 (A e e o [ AN Lo [P . s B . "

0 HAVE AND TO HOLD all-and singelas the 18 preeniscs unlo the Mortgagee, ls suocessors and ansigns fovevet: ;. -
T The'-MbﬂﬁnEgs represents ind warrants that said Mortgagor 15 seized of the above deicribed premises in fee simple absolute; that
. * the above described ‘premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

"¢ vey or encumber tho same; snd that the Mortgagor will forever defend the xaid premises unto the Moctgages, its successors and assigns,
- from and".agnlns_t the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. . . - -

- . “THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS; - = === ... 1 0 ' F
B .1, That the Mortgagor will promptly pay the " . and interest on the indebtedness evidenced by sald promissory note st the ..
. 2, That this mortgage will securs the Mortgages for any additionial sums which may- be ‘advinced heréafter, at the option of the .
\ <[ Mortgagee, for the payment of taxes, or public assessments, Kl.ll.l‘d insurancé premiums, or other such purposes pursuant to'the o
v . . provisions of this mort&zsa. and also for any loans or advances that msy hereafter be made by the _Mnrtrnuee to the Mort; apst:r under N s
E{. . . the nuthorl:]\; of Sec. 45-55, 1962 Coda of Jaws of South Carolina, as amended; or-similar statutes; aid all sums so advanced 3 all bear .
. 7,7 interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the-
MR | demund of the Mortgagse, unless otherwie provided In writlag: - - o h o
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erccted, insured .
P! - - . agalnst loss by fire, windstorm and Mhermniu 2 sum not less than the balance due.hereunder.at any, time and jn 2. company or > o -
PR - - companies ncegplnble to the M re, and Mortgagor does herchy -aisign the policy’or policles of Insufance to the-Mortgagee and- o N
. agrees that all such E‘ollciu shall be by the Mortgagee should it 0. require and shall include loss. payable clauses in-favor of the, ~ .
X | .. 'Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagoe by registered mail; and should the :
y ' Mortgagor at any time fail to said ‘premises ingured or fall to pay the gremiums for such Insurance, then the:Mortgages may: cause - .
B - - such improvements o be In the name of the Mortgagor. and reim .tself foe the cost.of such insurance, wilh interest as -
PO - hereinabove provided. T TS T LT T e B PR T e i e :
N .. . 4 That the Mortgagor will keep all improvements upon tbe‘m'oﬂgl% premises in good repair, and should Mortgagor fail to do” - . N
. - 50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary. and charge the cxpenses for such . .
repairs to. the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided. - . B
.. 8. That the Mortgages may at any time require the issuance and maintenance of insurance upon the life of any person obllj{atccl, S
- 'under the indebtedness secured hereby in a sum sufficient to pay the” mortgage debt,- with the Mortgagée as bene iclnrfy. and It the - - -
P> : gfii!im.m:not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall me a part of the mortgage . o

B N ThatMortga bx;':agxl'eca o paynl.ltues and olfner ";')ublié a.lsessmcnts levied ajzil‘rtsf the mért.p'[ﬁgtlsa:brem&es’"ﬁn or'r'befo'n'é‘the .
due dates thereof ang' to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
agor fail to pay such taxes and pstessments. when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

T e amounts so paid to the mortgage debt and collect the same under this mostgage, with interest as above provlded._ o )
© . 7:'That if this mortgage secures a' “construction’ loan”,. the Mortgagor dgrees that the principal amount of the indebtedness hereby -

WPENN sccured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance’ with the terms and condi- © v
‘ - tions of a'Construction Loan’ Agreement which is separately 'e;r.ecutcd ]:_n__lt is made a part'pf thls_morlgx_x:gq and,ir_mq;_porntf:d herein by - -

NP * reference, - R . IR . e S T

. "8, That the Mortgagor will not furthér encumber the preinises above described, without-the prior consentof the Mortgagee, and’ .~~~ SN
~ . should the Mortgagor 50 encumber. such premises, the Mortgagee may, at.its option, declare the. indebtedness hereby secured to be ™. [

... immediately due-and payable and may' institute any proceedings necessary to collect said indebtedness. " .\ oo 5 : :

S S 9. That should the Mortgagor alienate the mortgaged premises'hy Contract of Sale, Bond for Title, or Deed of Conveyance, and = .. " " . 2l
. . the within mortgage indebledness is not paid-in full, tha Mortgagor. or his. Purchaser shall be Tequired to file with the:Assoclation an ...~ -
Bl .. application for an assumption of the,mortgage indebtedness, pay the reasonabls cost-as required by the Association for processing the -
- .. assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have-the interest. . .
, - rate on the loan balance existing at.the time of transfer-modified by increasing the:interest rate:on: the said Jonn balance to the maxi- - -
PESENNS: .. mum rate per annum permitied o be charged at that time by applicable South Carolina law, or a lesser- increase in interest rate'das may, . .
" . "be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay- = 7 .
e ments, and will mail him a new passbook. Should the Mortgagor, ‘or his Purchaser, fall to comply with the provisions of the within . . -
o ."* . paragraph, the Mortgagee, at its option, may declare the jndehtedness hereby secured’to be immediately due and payable and may -
" institute roy p. ings necessary to collect said indebtedmess. ... .. Lol T T T o

-

- D . ."10. That should the Morigagor fall to make payments of principal and interest as due on the promissory note and the same shall be
] ‘unpald for a period of thirty {30) days, or if there should be any Fatlure to comply with and abide by any by-laws or the charter of ) r
s . 'the Mortgagee, or any stipulations set out in this mortgalﬂze, the Mortgagee, at its option, may wilte to the Mortgagor at his last known - .
= ‘ . address giving him thirty (30) days in which to rectify the said default ami_should the Mortgngor fail to rectify said default within the. - . . C. -
! said thirty. days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the rémaining term of the loan or co F :
for.a Jesser term to the maximum, rats per annum permitted to be charged at that time by applicable. South Carolina law, or.a lesser. - .
‘increase rate'as may be determined by the Association, The monthly payments will be adjusted accordingly.. " i, 1' S ;
.0 ° . 1L.That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and should any monthly. -~ ;. - .
* *installment become past due for a period in excess of 15 days, the Mortgagee may collect n “late charge” not to exceed an amount, . - . (’ .
o cclglut:] to ftive {5% ) per-centum of any such'past due fnstallment in order to cover the extra expehse incidg\nt to, the handling. of such -~ -
quent payments I o T L s, S T
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.. * 12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents; Issues, and- profits accruing from .. . 4
. the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in’ arrcars: of lEmyment. but . o - )
. should -any part of the principal indebtedness, or interest, taxes, or. fire insurance premiums, be past due and. unpaid, the Mortgagee =~ - . -
may without notice or further procceding take over the mortgaged premises, if they shall ‘m'occupied by a tenont or tenants, and 5
collect said tents and profits and apply the same 4o the indebtedness herehy. secured, without lability to necount for anything more =~ -
than, the-rents and profits actually collicled.‘!.css-the cost of collection, and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mort, ngee. without liability to the Mortgagor. until notified -to the contrary by the Mortgagee;:
and should said premises at the time of such default be occupi bx the Mortgagor, the Mortgagee: may. opply to the Judge of the
County Court or lo any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- -
- ment of a receiver with authorityto take possession of seid premises:and collect such rents and profits, applying sald rents, after’ xﬂr-
. n cﬁgd cost of collection, to the mortgage debt without liabllity to_account for -anything more than the rents and profits actually
<o » P s I . . o Ce L e o "
13. That the Mortgagee, at its option, may require the Mortgagor to pay. to the Mortgagee, on the first day. of each month until the .|
note secured hereby is fully pald, thé following sums o additlon to the payments of principal and interest provided in said note: a sym -
. equal to the premiums that will next become due and payable on -policies of mortgage guaranty Insurance (If applicable), fire and other -
h lus taxes. and assessments next due on the mortgaged premises (nll o3 estimated by

azard Insurance covering the mortgaged property, p ‘ I
the Mortgagee} less all sums already paid therefor, divided by the niimber of months tg elapse hefore ane month prior'te the date wheg‘

such premiums, taxes, and assessments will be ‘due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and.
special assessments. Should these payments exceed the amount-of payments actually made by the Mortgagee for taxes, assegsments, or
insurance premiums, the excess may be credited by :the Mortgagee-on mh%tpaments_tq be made by the Mortgtagor; if, however, "’

-, said sums shall be insufficient to make sald paymerits when the-same shall become dye, arid payable, the Mortgagor: shall pay to the -
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor. furtheriagyees that at the end of ten years. from the date.

. hereof, Mortanges may; at Its option, _;:r Iy for renewal of mortgage guaranty. or similar insurance. {if applicable} covering the balance

. then remaining due on the' mortgage debt, and the Mortgagor. may.:nt ity option, pay the single premium required for the remainin

v, ) years of the term, or the Mortgagee may-pay such preminm and:add the tame to'l]w‘mortgnge deht. in which event the Morigagor sha ‘

repay to Mortgagee juch premium’ payment, with' intercst, at the rate specified In said promissory. note, in equal monthly iristallments ' "
over the remaining payment petiodsi >0~ SR e T T T T e e
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